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With eCommerce Revenues Projected to Grow by 31% Between 2023 
and 2027, Europe’s Growth Is the Lowest Among Major Regions

ECDB, as of April 2024Sources:

Notes:
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(1) Forecast. Market revenue represents B2C sales of physical goods including VAT. It excludes B2B sales, C2C sales, returns, compensation for damaged or missing goods, any discounts granted and services. Data shown is using current exchange rates.
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After a Post-COVID Slump, European eCommerce Revenues Are 
Recovering, Set to Reach US$ 902 in 2027

ECDB, as of April 2024Sources:

Notes: (1) Forecast. Market revenue represents B2C sales of physical goods including VAT. It excludes B2B sales, C2C sales, returns, compensation for damaged or missing goods, any discounts granted and services. Data shown is using current exchange rates.

eCommerce Revenue Development in Europe, in Billion US$

703
655

690

745

800

853
902

2021 2022 2023 20242 20252 20262 20272

+6.6%



4

Generating US$ 149 Billion in Revenues, Fashion Was Europe’s Best-
selling eCommerce Category in 2023

ECDB, as of April 2024Sources:

Notes: Due to rounding, the sum may not add up to 100%.

eCommerce Revenue Development in Europe, in Billion US$
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China and the United States Are by Far the Biggest eCommerce 
Markets, Making Up More Than Two-Thirds of the Global Industry

ECDB, as of April 2024Sources:

eCommerce Revenue of Selected Countries in 2023 Relative to Growth Rate and Share of Global eCommerce Market, in US$ Billion
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(1) Forecast. Market revenue represents B2C sales of physical goods including VAT. It excludes B2B sales, C2C sales, returns, compensation for damaged or missing goods, any discounts granted and services. Data shown is using current exchange rates.Notes:
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Between 2023 and 2027, Georgia Is Projected to Have the Highest 
Revenue Growth in Europe

ECDB, as of April 2024Sources:

Notes: (1): CAGR: Compound Annual Growth Rate / average revenue growth rate per year (2): Forecast / Notes: Malta, Cyprus, and Iceland are not included in the map

Top 10 European Countries by CAGR1 From 2023–20272

Georgia

Bulgaria

Malta

Greece

Spain

Poland

Ireland

Hungary

Belarus

Portugal

17.1%

14.9%

12.3%

11.7%

11.2%

10.7%

10.4%

10.2%

9.9%

9.8%



9

Market Concentration Differs Greatly Between Countries, As the Italian 
and Spanish eCommerce Markets Are Highly Concentrated

ECDB, as of April 2024Sources:

Notes: Due to rounding, the sum may not add up to 100%

Distribution of Net Sales Among the Top 250 Stores by Net Sales in Selected Countries in 2022
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Marketplaces Move Huge Volumes of Goods That Are Comparable to 
the GDP of Large Sovereign States

ECDB, as of April 2024, IMFSources:

Notes: (1) Forecast. Market revenue represents B2C sales of physical goods including VAT. It excludes B2B sales, C2C sales, returns, compensation for damaged or missing goods, any discounts granted and services. Data shown is using current exchange rates.

eCommerce GMV of the 10 Leading Marketplaces Compared to the GDP of Selected Countries in 2023, in US$ Million
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Amazon Is the eCommerce Market Leader Across the Five Largest 
European Markets

ECDB, as of April 2024Sources:

Notes: (1) Forecast. Market revenue represents B2C sales of physical goods including VAT. It excludes B2B sales, C2C sales, returns, compensation for damaged or missing goods, any discounts granted and services. Data shown is using current exchange rates.

Top Stores by Net Sales in Selected Countries in 2023, in Million US$
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